
COTTON SHORTS ARE

vSTILL APPREHENSIVE

rntrrlnp Continues, Holding
Marliot About. Steady in

Bull Session.

CROP NEWS TAVORAB1.E

flninfnll in Many Flares Whence
Complaints Had Come

Causes Selling.

Cotton wns about steady In .vostcrrlny'.s
sect session, but trailing; wj nml

thntit nimM.il elKiilflratieo, Some short
loverlnc was iniluceil bv expectations that
ihcse HTH 111 I'Olltlnl of tho Wilt

r f l demand deliveries on the con-r- n

Is mlil 'n tlio other hand, crop
ndv-cc- continue favorable. Koine places
vhlWl hml complained nf the heed of
mo'sture have received rainfall iltirlnc the
'id il.iv nr two In sufficient volume to

fc.ira for the present of ikiinaRc
Tide advices worn Rood, nhowlnp a Kiiod
demand for rottoii poods, even If sales
for tin wool; were, smaller than In the
preceding periods.

Cotton prices advanced to the Inchest
point (u several weeks as far us oM crop
position nero concerned dnrliiK the lat '

tveeU Th h was due to he.iv short eov- -

rrsiiltlnu from the further rciluo-- t
on of local certificated stock The total

went to under fiO.ntUi bale and 111 niueh
ef what l left Is under the middling
p rad rim Us are reallv ,it the low point
nf the ve.ir at present, thouch having
been ureler 4S.H00 bales In December, when
more nf the mocks were of sooil grade
Bher" are still apprehensive that the
supply available for the consumptive

t the end of the season will h
InsnrT.- er: Further shipments from In.
cal .txts are expected The visible sup.
p!v a' present Is apparently sufficient tn

f until the end of the season, with
wrat Is to come, forward from the old
vop and with a liberal early movement
ef th' new However. If spinners' t.ik-nt- s

show a Me; Increase or If there I a
HKht movement of new cotton before the
end of August the. position of shorts In
th July mid August deliveries mli-h- t be-
come serious.

Durlnr th last week the Clovernment
report of the condition of cotton on Mnv
SS was published, showing 7!.l, airaln-.- t

a ten eur uverace of "?.!. An a condi-
tion of around S3 had been ex-
pected In the report for n time there vv.ts
consternation In the ranks of tin- - bears.
althouh they did not rush to iwrr as
had been expected they would if a low
condition was shown. However, bulls'
riern not aggressive follnwini the report.
and no Immediate strength teultcd
Private advices (jnve everv tndlratioti that
londltlon was leally much better than
the Government "inures showed, ami there

as a general tendency to tal.. the word
cf private reports.

pinners me expected to Inp hcavllv
(luring the next few weeks ns the result
of continued ood demand for tut-- ,
ton cloths. Tho sales of cotton comls
have been larse for three weeks In mi
cession, and supplies of cotton tn thehands of trade interests are not con-
sidered sufficient to Inst for moie than
four or five weeks more The Hade has
lot entered the market he.ivilv
yet

Spot cotton was steady; middling up- -
mds, 12J0; inlddllnK Oulf. H.aS. un- -

thanped- no sales. Spot cotton In theprincipal Southern maikets was
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COTTON JfOTM.
"v"ordn ti Co. take exception to the

ne.fl'-.- of tho Hurcau of Avrlculture In
ine-- repurt of tho condition of cotton on
Msy 26 In a bulletin Issued jesterday".. etate; "A now administration Is InN'te, that among the new Cabinet

' "ii nd leaders In both houses are
I'.ftl VV.O have, nnnnlv .hn m.1,n.4

t, pause of the growers of cotton i

" ss,iwis; tne users or cotton; that new
it'" mv have complied these, reports bv
"iv rnohods and that therefore, whether

i "I'm. ifisiri. is ngni or wrong, its"i - n a. inmpiiiixin with former years!
"' ' j fu ft been totallv Hestrrivert If'' " ft future reports. Including the

gft n port next month, will be open
' ' f ane criticism. V Insist that on

'I ir( ciop was In far better con- -
" " ' f hii la.st year, and very nearly as

.rj- - nearly ns large an ucreage
i'"l

THE GRAIN MARKETS.

"Ins In tonthiTest Indnrr Melllim
nf Wheat,

a of wheat was stimulated yes- -'

iv if ports of belietlclal rains
' i's". (iiuslng a net decline of 'jr.

i mi tho day. There was con- -
" ' enlng up of accounts for over

i f

,

l

i

ami also because of tlui np-- 1

ng liovernmcnt crop report, which
l" made public Corn

"I sieady, but soon developed heavl-- I'
s lutiathv with whelit. (!ron an.

"'Uiis w.re unite favorable and specu-deiiiiin- d

was rather small. The"t" ma ki t moved In a narrow way, with' ''Its ici,ei to wait for the. (lovern-"- "
sinning before undertaking exten-- y

'ommltments. Initial prices were'!")' though the decline In wheat
iaui. caBel ,,r(.,, tondeiicy

," 'eriunent report of condition"l I e published Monday at tho closlnr.nivy depreciation for winter wheat,
iL 'f aB vompared with the pre- -
"Oss ."howlnj, is looked for. Spring

wheat condition Is expected to be favor- -
nblc. On May I winter wheat condition I

was placed at !l ;i. About .:. Is
for June i condition. Un June 1

last ear the roiidltlon was Tt.3, but thePlant hail an unusually bad season. The
r "yr:,K" I" Mi!', K" that If evenn under if, Is shown the figures willMill compare favorably with those of the,last on cars as a whole. Sprlntr. wheatondUon , ,.Xp(.,.t,,,t ,,, ,.,. .,.,,

with !.., on June I, , ,. ,,,
X'ltr nven.ee of !.3.v The condition of"its. bail,.,, and rve as of June l willnlo be shown Oats lomlltiou of thesame dale last yenr was placed lit r I

'
,

Advices f,nm the Vorthwcst Indliale
umi Miiau amounts of new wheat

nrrivinjr at the
it is said that the

mi Ul
the

"M1; 'mm me new ciop Is low, due
l.irRel.v to the fact that the ilrsl hal ves!was premature. While thete has hren anunusually early slatt to I lie movement ofnew wheat there are some who fear thaihe movement by the end of Jnh mav not
be largo enough to tnkn cue of all "

"ontrneted fr diirlni; Julv
abnormally high temperatures andthe lack of moisture In the Southwest,even though temporarily lellcved bv cool-ing and scattered showers, have given theworst wheat ciop scale of the ve.ir Coin,plaints of damage have heaid fromall uf the winter heat Slates, although

only few have coin" from Missouri. Twoweeks ago the oiik was for crop
of l2V,iiii.nili lUHh,i for IC.ins.is Themost optimistic do not look for over Inn
inn.onn now. while some look forlesi than 7.".,0nn,iinn bushels, as conn
li.ueu Willi SS.VIM'.IMIO last

i nicago prices
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'cables were bullish al- -

ailvancis abroad vveie not ina-A- s

a result coffee started
I'olnts Suppoit was not a- - ,

but offerings vveie light, and so
n further advance define the
in to 13 points up, with the

last prices the dest for tile short session
Advices from Hinzll Indicate that the
gathering of the new crop has deen In-

terfered with by too much rain and that
fluidity of the vleld mav be affected

by It
Milling the last week coffee prices went

to the lowest levels of recent yea is on
further liquidation by longs mid through
continued dear pnsuie The principal
factor against prices was th lack of de-
mand for spot coffee Kor many weeks
du.vmg of the actual has deen light, but
since middle of May the spot market
has been all but lifeless Some followeis
of the spot market, however, predict-
ing that there will be a material Improve,
ini'til in the demand before long The
Mav statistics were not considered fnvor-ubi- e

by m.itiv lirnki is In that not mill h
more tif a fleet ease In the visible vvjs
shown than tor M.iv last jear With the
nvailadle supplies much la'ger than a
vear ago and with demand 1'ght the
statistical position of coffee Is not con-
sidered good by many Interests, Some,
however, point to the fact that the actual
visible Is .smaller now than at tills time
last ve.ir. even If available supplies
linger

In the!" w eekle review itf the cofTee mar-
ket Mild r & Co sav The lead. tig interests
we all know, have large lines of spot
coffee ami while theli option holdings
of the million. odd hic fin hand n

have been vtrv much led, iced we
are In. lined to thiiik a line of thee l

st. 11 held and have dec-- i tin.ri e.l t .i
degree Wheie tliev Ml. .e i.ts.di
permni.en" of w il n't ni.Hi . re.r. s
additionn! holdings f Cie sj.o" ftThe ll.ivie .rtff. ,. market opt f,el 1,
fiane 'iji nnd losfil t" ft. in. up
Ilanidu-- c started in clnnged '.. i, pfg
up and tin. shed i, up to i, At I: o
No T was ;T. rels b ghe ,n i;1." N"

at Santos was unchanged at ".Sun.
with No. 4 thete un. hanged it f!J.'iin
Itlo evclringe on l.oi lor was o'f ,

at 1C Hi. and Sint.-- . rceipts
totalled l.'l.ftoil bigs, ag.rnst r. hiiii last
.vear. Sao Paulo ami Jtindiah.v hid jn mm,
against 13, mm last ve-i-

Iitliverles nf Ilra7.1l rnffci at New V..rk
and New Orleans vvs rehouses on ic
were S, mi bags, making ."..."".; for the,
first five tlavs of the week, against i",:, Ov.t
for the corresponding da.vs the prev.ous
week
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Provisions. Prices advanced moder-
ately as a result of light receipts In the
hog market,
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Sugar Prices in the sngai market
have been unchanged during last week,
with raw sugar lauging from :i 311 cents
to 33 for !'fl test centilfugal lloth
prices were quoted by various Interests
llellners kept standard granulated at 4

cents, allowing per cent off for cash
Cuba and Porto lllco raws are said to

the cost of production at pies-en- t
prices, while tho margin nf profit

to refiners Is considered unite small
Now business for the refineries
been light, with wholesale grocers
buying only for Immediate needs in most
cases, while the have pot piled
up slocks for raw sugar anv more than
could be helped The outlook for the
summer Is considered better, as It Is be-

lieved that consunieis will have to btiv
leflned sugar for the usual heavy ieta.1
demand during tho warm months.

THE BOSTON MARKET.

Hosti'N, June 7 Tinillng was
and In exceptionally small lots. Pi Ice
changes wete small anil the lone in egul.u'.
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To Reduce the High Cost of Living
THE NATIONAL CO-OPERATI-

VE COMPANY
INCORPORATED UNDER THE LAWS OF THE STATE OF DELAWARE, U. S. A., MAY 13th, 1913

Owned, controlled and operated by the people of the United States and for their benefit only.

CAPITAL .... $50,000,000
FULLY PAID AND

SHARES OF THE COMPANY ARE NOW OFFERED FOR PUBLIC SUBSCRIPTION AT PAR OF $10 EACH

The whole amount of subscription payable on application
SUPERVISORY COMMITTEE

Kev. Dr. Charles H. Ptrkhur,
John

Arboiiiii Hotel. 7.U1 Street :mt Rroadvv.iv. New York C.ilv
Colonel C. N. Whistler. United Stiites Armv (PotirecK

107 West 4.?d Street. New York City
L. H. Healey, North Woodstock. Conn.

Ml Itenlev s Past Master nf the Slnle ("iriinRe of Cntinrelleut nml
Set retiiry of tlie Stnte Uonril of Ai;ririilliire

i ( i ( i ai ion un; ( i in; roi: mi; men cost np living
I lie liiuli eosl of llvltiK In lite I nlli'H 4iilis is latKely i niiseil liy the excessive

tuiifits of those who rotne lietueen pruiliii el s nml t nusiiuiers, louetluT vvilh the
vt nsit. nnil ileterlortlnn In Kenernl fiitm . inducts liuiii lieluif luiiiilleil hy three or
ffiui tniel.lt fin .mi . eiieh one innklnit u I'tiitll, ntnl. in ninny i uses, lieinir plnred In
slut nite sev eral times lu ffire II nil v rem him- - the consumer, nml the luck of proper
colli elm line facilities In the titles ntiil in tlie country II the producers cniilil sell
llielr live-stoc- k ami cencnil firm products direct tn the i onstimers without the
liiteiventifiii of any middlemen luitli pHriies m tin- - transactions would profit It
is nut, liowever, advlsiilile In ellmliinle live-stuc- k snlesinen In the hirue receiving
cetitti... ,. iIiimi. infii are necessary to cstnlillsh values of live-Mo- In the Interest
of liolh pi mincers and consuniei s

lheevoiiiit.ini prices paltt liv consumers for tne.ils nml aenernl farm products
liav e iitit only not lienetltcd the ptofluceis Imt hav e lessen-- d the linvliiu pnw ers of
I lie iniisiniiei s is of v It a I Import. i lie in I he cut Ire copula t Ion to form a Vat lima I

I o opei alive t ompiiuv. which will both eliminate Ihe middlemen mil enconinue
Hi" iitoiltirets io lueed and fatten mole 111 atifl lai.e more k'etici.il farmpioiliicls eiiahhtit; Ihein to iililiilu lienor av einL'e pi li es, I het ehv assiirinit I lie pulillc
ol inutile anil reKiilai lionie supplies at mm h lower prices than they ate mm pin
iiiif. as the pnpnlal Ion of the I lilted vim,. Increases h.' fact must be npprei laled
that supplies are not keeping pace with Ihe liiireasliiL" tiopulatloti, Mini, unless
Ihe pfople assist, not lie I. ilk, but hv lieiomliiit shaieholiiers In the ( ninpaliv. in
II tew l e,ll s he mi esses of ile will he 1- 1- ileal l,s jjold I hs ralinol lie done III
a small win It must he done In a bin way and bv prndui ets anil consunieis Jo

hmds m lielp one anotliei Ihe pinlileiu, t i,- elore. Is how to In Ink' libotil this
dile. dealitiL'. Ihe answer In the ptolilcni Is,

Ol'KKA ItlN'sl Ol" Till. NATIONAL ( A IT VL I (IMP .

Ihe obiei is o The Nation il ( onipany are io retail meals, their
usual In iitodiieis and general farm products, at pilces stripped ol the profits of
middlemen, In Its own retail shops in the larue cities in establish rold storage
plants at f enters which are available for rcceiv Itiir, acciimulatini!, nssnitim: and
disti ihiitiiik" u'enernl farm pio'liuls, tin- - tdci lieiiu; not to withlinlil products for
hls'hei prices but In keep an even supply available for liuri husers to establish
ab.iitoiis in ihejarne llve-sioe- k f enters for hnndllnv cattle, sheep, latnlis mlves,
hints ami their Is and llielr illsiriliiillon dlrett to the retail shops to
establish factories for cannlnir various kinds of meals and faun product and ihe
ma k in i; nl soups. I he retail shops ran be put in lumpjeie wnrkim; order wnliln
lhrne mouth after sltiss are secured I hi ce paekltn; plants, now av ailable, can be
obtained wltli which tn npci.itlons

I.S I'lMATKI) COST OK .PI.ANIS AVI) LOCIP.MLNT ANP (' I Mi
CAPITM. ItKQI IIIITl

It Is nssuined Ihnt Ihe business will retiuire packlnc til.mis in the Inrce recciv-m- c

i enters Ihero will .iNo be ueedeil at least one hundred i nld-tnr- hnn-e- -.

i,ii electric motor vans. :',ii retail .hops and intinlmr fnclnries 1 lie railroade.iulpment will consist nl I'.ism refriceriiinr cars and s.raNi Hvc-sf- I, tars he
fsstimnted total cost of the toieitnlui, is i:'.l,oon,iiii, wlilili is the i.ipltal reiiliicil
for what iiiii:lil lip called the plant

In afliiitioti to the cost of the plant there will have to be provided eotlam:lapital for tlie purchase of live-stoc- products nenernllv, advertisiui: the stock of
tlie I onipnnv, wanes anil operatllu. expenses, and hnlfliui; iroods In .torace I lu
wiirkini! capital should be lame ntid amply siifltcient in cover all fiuiiiinein les,
and the ii)iount is pl.icisl at about $'.".',iiiiii,(h1o

PIN' N( I A I. PI. IV It SCI ON I'Ol'l I. Ml SI IIS( III P I ION'S
Ileuiuse of the ma cult itdf of tho otier'i I Ions Involved it Iv necessarv thai a

Mrze iiinoiitit nf inpluil be euiployeil but to obtain this capital In the ordinary
w ,i v t In mi fh bankers and under vv r it I ns; svndicates, would be in put nn unnecessarv
lav npoti the enterprise It is proioed. therefore, lo flv fhe Capital Stock at Five
Mlllioh shares of Ten Dollars each, and to solicit popular subscriptions, but to
limit ihe subscriptions of each person to not more than one thousand shnro. so
that no one individual will have n irrenter interest in ihe ( Cnmpanv
than the sum ol 'I en 'I hnusiuid Dollars ami in order rli.it this state of adatr mav

' "iot I hannfsl it is proposed that there shall bo no transfer of stock permitted
i' am time w hit h w ill make the holdings nf any indlv idiinl nreiier than one ihmt-,.riii- il

share. ..vt eit as hereinafter mentioned Kin Ii shareholder shall lie entitled
to " v one v oc w iihoiil regard to number of shares on lied No proxy v otiui;

DIVISION' (IK I'HOKITS LAIiVK.D
It is proposed that surplus profits earned available for dividends shall be

fhv ided as follow s
r irst I here shall be paid to all stockholders of record at the end of each fiscal

vear a dividend of 7'. per annum
Second if.', of the sinpliis remalnlnc after payment of the 7 dividend shall

be distributed iiuinui; tlie employees of ihe Company, In proportion to ihe wniros
earned bv (hem diirinir llie current vear

Third After allowlnir for the foreeiiiuir two elss.es of dividends one. half nf
the remaining surplus prollis shall be div i.i-- d anionit tin- - shareholders of nx'ord at
le lose of the ilsi nl car pro rata on the amount of their purchases durini: th it

I ourfli 'I Ii" ba'm. e of ihe prolts. after t rovidlnir for 'he three enses above
. ' ineroted. 'i ill he aval ible lor div uletid to all shareholders alike, regardless of
i'ie ettent ol their purchases

V.--.I IM mil v. nin.v, I'IkiFI rs
In estim.it i r.s" ' he protlt'oti llve-sto- . k tlie average price of eat fie old in Chicnso

He lamest ma ike' ' din un; ituv. th- - a v erai'e pi ices for lions nml shrep In Chicauo
fnt siv and .even vnir- - rcsp,.. tiveh and the retail prices nf three of the principal
let it! men s,op. in Sew Vork cm. were taken as a fair anil reasonable basis, and
all er allow inn fnt ev erv i tun civ able expense and tlnurltiK to sell the beef, pork and
mutton and the ls of ..iium in the retail shops of the Coinpnnv at about

ev rim pel cent 7 . ol the ptll es nuoied by Hie three shops refei red lo abov e
ti e fnmpativ would make a profit f fiunileralil lamer than we Intend to use ris a
lei. is of calculation Hut we will estimate the vearlv profits at the low sum ofj I .i.Hi.iasi w hi. h amount nn bides the estimated profits on general farm prodin tsutter pro'iflitin for reserve lund. ilepre, Intlnn of properlv and advertisinn

I pop the basts of fifteen million dollars annual net profits the dividiinds upon
flf i nullum capital would he as follows

First ''' to all sli ireholilnrs Sl,r,oo risecond l.'rf of balance for employees l.7j."o,i
lliiril One-li.i- lf of luilame pro rain upon purchases 4 !iij ;sn
l'linrlli llemaiiidi r t" all shut el.nlders alike 4 HI 6 .'.Mi

ITu- - dividend of Hie fourth ln- - i. ov
after pav inent ol a preferred dividend of 7

HOW WILL HK.VKITI'
It . estimated that a fnintlv now pendinn fMin vearlv for meats, engs butter

v enetables, fruit, et. , could buv the same ami finality for about
.i.'.n, ther.-b- the Immediate savinn would he about si.Mi each year

In addition, out of surplus prollis earned available for dividends, ihev would re-
ceive dividends on their investment as shareholders, and ttieir proportion of sur-Plu- s

profits rata on the amount of their pari liases, and In conseiiucnee have
Mimethliin enminn in at the end of year. Instead of all smug out and nullum-10111111-

111
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Aineriean Dairy nirmers Assonmion.
J. Arthur Sherwood

Muster of the stnte (irnnire of Connecticut.

Col. G. N. Whistler, Treasurer i pro-ter- n i.

Long Conn.

VL PIIOKI'IS KLSEWIIKRK
The ( ivil Service supply Association, nf London, England, reports an 4tui ml

dividend of twelve per vein (p.",! after deducting depreeiallon and reserves and
allow aiiocs to Pension and (!ialtill I nnd anil Kinployee" Provident l und and
sellllur al low prices.

Ihe rtnv and Navy Mooieiv of London for the year pnid
n total dividend of JCIM.Mm inbuilt jmsi.isKo upon capltnl stock eituiil In nhnnt inno.-iss- i

shares of thl Ciiiiipan.v oiinlnall) co-ii- a shllllni! i a bout twenty-liv- e centsi
are now sellinn lor b". nn each.

In MKi'.i Hie nnnienato tnemhershlp tecniilefl III such societies in the I nlted
Kingdom was ;',.Vi," hr.vinn a capital stock of :,:B.74,fJ'." and nn niinual tratle
nl tieativ jnf.ti.isiii.iuiii Ihe iiumial prollis In tun w ere ov er .V.i,iio,isi. eiilal to
V.V . available lor dividends, alter scllnii: al low prices.

s all these i nmpauics are f (impelled In ileal, to some extent with middlemen
and Itiipoiteis, ihc cannot do .n well as n Company In tin' I luted
Stales huynitj illicitly from the producers

I'IM I.I.MINMIV Olid VNIZVITON
snpervl-ot- v i ii ui n i it i ee. made up of men In wlinm Ihe public will have the

inmost conlldi in e. will in n the oinanlatlon or the National
Company, and eelis i the llnaid or IMreiiois lor the llrst year, al which time the
lliltlis of this col llllllee will ccise

Pl.l.'M NKN I 011(1 4.NIA IT ON

nl' IIOMID OP DlltPCT Oils. The Hoard of Dlreclos of the Company "nil
be ui'iile up ol men of evpet leiuc In the II v e. si nek trade, staple itrm el les and nen-cl-

tut in pi odin Is, Innrtln r w II Ii I ept e lent nlvcs of the consumer, and pindiu ers,
nml it w til be the a nil ol I lie f otnpain in hive nonil business men in t lis direct ni

oin ol Hie IalUei i'ics, so Hut the people will know theit Interest s w ell loo.ied
after

tin LVKli I'H I ' n.MMI I IT. I: The Hoard of Directors will s ft at ex-

ecutive ininniiiic" limn .I'liom: their mini'iir, ro have chaiue ol He luisim- -s ol
IlieCntnpali , ef eit lien I lie t'eflt .1 - in se-si-

To I.XKCI t nl I H J.l: i he i ve. utivc ollleet. wil1 cotis,.t of a ch nr--

in of the bo lid ol I nr." lot. a I Iriirm in the I malice CommlHee, a I hail
man ol Ihe l.vecuiiv e I oinmitiee, a l'i ami live i." e nil nf
w horn will Ii IV e I 'ie lu.lti.il,'"llleut of one ol lllore (If pull incuts, slbect to Hie dlic
I ion of Hie IT e illicit in w III have eein r il supervision of the entire business

ui The lloirdof Directors will appoint a Secretary and a Treasurer. In t.

mi i III" Ottb Ts selected b) the Hoard the President will, sublect In con-Il- l
unit mil bv the Una i d. appoint -- mil other Olllcers and Anents as shall he deemed

nci e.s.irv tot I he t taps ii lion of the business of ihe ( nmpnnv
Ml ofllurs and employees will be on a strictly salary basis and will not b

allowed lo pal t K ip, it e in Hi" ciiiilnns of the Coitipauv , either ilireitly or indi-leetl-

bevfitiil tin n dlvulends is eniplov ees. or as shateholdets. thus assnrinn Hie
pilbln Hint tlie plolll- - ,ier evpi uses arc paid, w ill be av tillable for fliv idends

Olid vM.VITON I.MM.NSKS
In addliiou to ihe biliot .ibeailv done nnd the money nlteadv spent in cou-

ncil ion with t lie oi nam li on ol this ouipinv duritiu past v cars there are labor
and -- en n es net es.arv to be dotie imil rendered money w Inch has alrc nd neces- -

s.irll.V bcell evpemlel lo be lellllll. b.-l- t it '1 if I i llu liece-slir- V funds for Hie
nrnanfailoti evpetisf all nl . fuc are necessary In prnperlv nrnanle ihe Com-pin- v

so thai it be and nin-titn- ie a boilv cfirporale ati'l ready to tart as a nninn
i oueern III full pa.v nietii lot sm h labor done and acts pet formed bv the ornati-ier- -

and service, to be tendered mull ihe Cnmpaiiv is I hormmhlv omaui.ed Hie
( oinpanv will dellvei in William Wallace llrauer ircpre.entiin; the omanlersi.
in ilemand. I hr hundred .mil flftv thousand shares of Its stock lullv- - pjld and
t o.i- - issessable and I hree per cent of rhe capital as and w hen rcceiv ml. In lie ills,
tributed pro ram between himself and his associates who In oritamViun
and llnincinn Ihe above in lieu of nny lurlher conideiatIuti

PI III.ICIT HI liKVI
To present prnperlv the ptospecttis of this Company lo the public it Is neces.

sarv 'n maliiiaiii, w lule procuriiin the nci isarv wnrkinn c.ipifil. a publleitv bureau,
ami thriiuuii ii to procuie proper nflvettlsinn I hrounhnui the Cniicd Stales in the
pre-s- , to print nnd iciblish the prospectus, to mail Hie same nml lo disseminate
other necessarv luforuiaiion to ihe public for such pi)poses This expense ii is
Impossible, to estimate with accuracy, but it is mil estimated thai It will be lame,
and the expense is to be p.iiil bv ihe Cnuip itiv mil of Ihe uiniiev s llrst subscribed
as and w hen r iv oil I his department will also a 'Ihe usual ommls'inii. n
ess iry fur the-.i- le nf -- tin U

PI NDS OP THI. COMI'sNV
moneys received from the stile of slock will lie immediately deposited tn

the credit of the Comp.inv in Nation. il Hank.
MKT HDDS Ol St IISCIilPTION

Subscriptions for stock should be senl tn ihe head iMp? of The National
Company. Wool worth Hulldlnn. Hroadwav, New Vork (Tlv, N V ,

anil ro such other plates as tlie Cnmpanv may in anv nf the fnllfiwlnn
lortn- - llv check- m I'osial Money Order nr bv l.xprs Money Order.

( hecks should lie iniiile pavable In urcb'l tit The National e Com-
pany

Temporary receipts for paid subscriptions will he issued, exi hauneable for
renu'.ar stuck cr'ifU.i'e-- , upon lompletloii of th" omaula ion.

WOIID To Till: PKOPI.I.
Nfi perou can beotne a menihei ol this ('nninany unless he or

she tltsf i nines a stnekholdet II It - the will of the people that this Cnmpanv
shall be formed, nnd the hinh 10- -t nf liivut reduced, then the .uhscripilnlis lor
stock should be made at once, and no person should vwiit to see vvhat somebody
els,, doe- - for It is not possible lo Icinn 'Ills Cnmpanv except bv populat subscrip-
tion I his sentence i aniiot be too strongly emphasieil or made inn plain, for It
i ol vltil importance in the welfare of not only this netierallnu but of those to
follow and It is hope I that the people will niveit their most serious consideration

TO TIIK N VTTONxL COMPANY,
Woolworth lluildini", :m Hroadwav. N'ov Vork.
I enclose Check

Monev drier for S

cash
si for shares of the capital sncl; of The Nntlnn.il
tlie cnmpanv I reriue't vou will allot tne this amount of and
I herchv nar"e tn nci ept the same, upon Hi" terms of Hie Prospectus dated
.tune Vnd, I'.U.I.

Date

Ordinary Signature

Name tin full) .

xildress .

Occupation .

ASK Will IK. DISTINCTLVl

Woolworth Building, Broadway, New York
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(Jsrvin Machine, epftil. an-
nual pfd.
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BANklNfl INTfcRrLST

5 INTEREST
Allowed en accounti ef $10 lo O.000.
Drpatlti mads en or before July 15th

drew Intereit from Julr tit,
1100,000 an depeilt with the Slete ef N. Y.
We ere enterlne our 73d yeer,
Benklnt bymeiMo meet raurconenlence.

Cellar wnte for booklet. Tel.Bffkmen 1 211
CLARKE BROTHERS, Banker

1S4 NMu SI. (Tribune BloVI F..I. 140

nmnr.Nnft and ixTritr..
rAnF.NAf4.,Ml:ittC.SI (ill OVII'A.NY

t rxrhance Place,
Neir York, . .lane .". 101.1

The Hoard of IHirctnts lis. this day declared
the I'rsl quarterly dlvlilenil of one nnrl three,
tpiartets H"t pei cent pnvable Julv Istlo alt
tdrirlfliolili'ts ol record fin .tune in'tli. nnil tlio

I ureonu fi'isrtrriv tuviititui or one nan tnrre.
Uiinrters ilV pet cent pavnhl.' on (irtoher Isl

. tn all stoclditilileiH of ircotil on Hrpteiiiher Villi,',
ca th ii'ilstmulliii! seven ; per cent runiullllvr
prcferretl stork of the company

(Siitneib lir.STfv P DP HOIS,
Meereierf ft Treasurer

l7K7rTAM. K I NA HAII.H .W 7()T
I 40 Wall Street, N V i It v , June .. I HI S
I A dividend tif Two and tine-- i I f Per
lent 2 i v I on the Preferred Stmk end it
ilPldeiid nf Tn etid Hue Half Per Cent.

2 on the I'nmninn Mtoik of this ("oni- -
tfltl hflVe Hits d.lV Peett lie. tared pnnlff

I Jul 1st, 1111. to 'fi. klml.lers of rn'onl al
tin- lose nf 1'indnrss on .tune it, im,. Tits
stork trin.fer lieoks nf the Conipinv will

lo.e .nine iitn. nn. I reot.en July 2nd.
IMS i" II i'tv.l".lltii()K. Treieurer

KI.WTIDNf AMI MKKTINdfl.

Union Trust Sa'e Defoiit Company
'TII A.RM'R AND .IHril "STRRRr. NKW

UI(K.
lo the Merkhnlilrrs nf I nlon Trml Safelirpeslt 4 onipnn.t t

A spei ini nie-ii- r,f the st m k holders nfCnlon Trust .safe I ...s fninpanv has beentalleil soil ss III l.e Ii. 1,1 at the office nf tho
I I.'0III'SIV, Nn 4;,, fifth Avenue, la the fpir.

etmh nf Mil nil .It Me, I'liy nf Sfw Votk, eirthe Htn it.iv of Jiiiip. irit.1. at nelnclcnoon Th" uhji ef th m.e'lric Is to vols'upon un atr.ement mule mid ent.rect tntn'I.) the llnsrd nf lllreetnrs nf this I'nmpanV
nd the flo.ird of Hire. ir.r. nf l.enon fiirpnsit Cnmpanv pur. unit m Penion M nf

the I In nk In R l,u nf the isiate nf "S
for the m.iitir nf I.ereix sfe tiepn.it r'nm- -
pnnv Into Cnlon Truf. f.ife D posit Com.

' listed New VorK, Miv is. 1M 1
Ily order nf the ll.inrd nf Ulreefnr.' K It MHtlltlTT President

Lenox Safe De;oiit Conrany
..ni .kni k --ir.ir4N1"01n('JT1

To tlie tia ".holders of 1.1 sufe Prpoi.lt,
fimpeny

A speeial tnee'inr of ihe .tnckhnldere of
Safe tiepoelt i'(ininn Ins teen ciileil -

nil n III l'c helfl at ihe finite nf the Com-psn-

No 7tl Avenue. It the llnrougir1
nf .Vtnntliittlill, f'ltv nf New Ynrk. on the ISlli(ley nf .lime, 113, t 1 o'f loi Ii p M Th
ohlect of the mrettntc Is to vote upon en""
sureemen! mule and entend Into by thsrtoird of IMrectors of this iVoiip.my and thn
llnsrd uf Dlrrtlors nf Cnlon .lafe D- -
po.lt Companr. ru'.nnnl tu Sirtlon H of
the llnnkln; l..ivv nf the State eof ,s'e-- r
Vnrk. for the mercer of l.enox s.if Deposit
I'nmp.inv into l.'nloa Trust Safe Deposit
Cnmp.iny

list-- .l Net. Vnrk Miv Is. l.illj nrdir tif the Ttnsrd of pirerters
T. H COOK Serrrtar

rtui.ic NOTicra.

SI I'ltCMI". ("ill 1ST, KlllST .IfDICIAJi
DISTItR'T - In tin- M.lttfl ef the ApJ.IUiitloll

. nf the Public Service i "em mission fnr th
Kirn District of tin Stale wt Ni n Vork. ,ic
Ins mi "f the l"lty nf Neiv ynrk, for
the appointment of Comnil. .loners nf Ap-
praisal, pursuant tn chupter 4 of t tie bavvM
nf ivsi,ii)i the several statutes iimetidstnry

. thcrenf and supplemental therein, repittve
in .'iruitlrltifr nn .ute In fee simple nhso-- f

t 'ute. free from all ll.ns and Incunihranres In
certain premises, lands and luails tindrr
v.ier situate .t nml near th nnrthensterW
mrner ot I.KVINCTON .VVUXl'K AND
KAST MIST STItKKT. In the llnrouch of
.vinnhnttati. and al.e for the purpose nf
ftr'iulrlfiR ires and clear nf n tl liens and In- -'

ciiuihritiii es nv and all rlitlits to have, en-- I
lov. take or rteelve nnv manner nf wharf-'Ar-

rranai;. nflvnntuites nr emoluments
itroulnK or arpritlni: hv or frnir that part nf
the ettrrlor line nf The Cl'y of New Vnrk

' ilvlnc easterly of the premls.-- tn bei
nrqulreil In fee simple nhsolutei. fronllntr or
Ihe Harlem filler lietvveen the northerW
line of EAST 13IST STItKET anil the north-
erly line nf the premises a extended to ha
ncijulred tu fe.. simple al.snlitte In the Per- -

ouith of Minhattiin. The city of New- - Vnrk.
fnr Ihe purpose of ennstructlnp. maintain-Ir.i- r

nnd epii-ntlnr- free if inti rferenre and
rljtln of Interferenre, t.v alvirtlniT
owners nr .itli.-rwl.- the rpld transit ru.
roid eommnniv spoken nf hs riH-- I.I7X
INltTUN AVir.SCE IIAPID THANS1T
lt.MI.HOAr

NHT1CF7 tS limtEnv niVKN that an ap-
plication wll' ! nude to the undersigned 1.1

lie Supreme Court nf the Stale nf Nei
York In and fnr the .luillrlnl Ds"rle,
s" a sptrlal Ti rm Part lit thertof to hi
held In Ho Cnun'v Cniirt Ifmise n the

nf Manhattan ("llv and Cnantv ef
Neiv York on the Utli div nf June, 1113 t
the npenlnr nf rourl on lnt .tai ff f snnn
here tft. r as inns. r.111 he l therenn

fnr "h-- . .ippulntment of Comnil.eloi er of
Apprnlsa tn the above entitled proree.llnty
In Hi nl, ire and stead ef Walttr J, Oa.uIi- -

Un reslKn. d
Hand New Vnrk. Mav .11. uu

JfiltN It .triic.i:
i.oris 11 HAsmtot'fK
('ommllnto.rs nf App-af.s-

St Pltll.Vli: COCIIT. PIIIST JUDICIAL '
Dls ritli T In the Muttir nf H.t Applli.i niuf the Public Service i "om miss Ion for ths

' rirsl Dl.trlit nf the Mate tif New Vers, fnr'
the appointment nf Cnmm. loners nf Arepralsal. pursuant tn Ch111.nr I of the Laws
nf lV3t. and he several statutes amends-Inr- y

thereof and supplemental theretn rela- -'

the t. an estate In ft" simple
at.solult, fre. finm alt liens and Inium
brancee, In tertaln premises slmate at atid

.near the Int. rsi ctlnn nf the uoitlierlv side
ef IM'TII STltni'.T wltn th osterlv side of
JACKSON AVENPE and Hie liiter.ectlon of
Ihe northerly side of I3VTI1 STIIIIDT with
tne wester sine fir st n Til i;iin 1101
VAttP. In ihe ItnruUKli of Th. Ilronx, The "

Cltv nf New Ynrk. .iUlr.d fnr the
nf the cons rui'tinll mil tnten.Hl' e mil

nprratlon. free nf Interference and rls-h- of
interference, whether bv iibilttllift nwturs nr
otherwise, of ths rapid traii.lt railroad cotn.
mnn! spnken of as the LEXINGTON AVE-N1"I- 7

IIAI'ID Til NS1T ItAll.ltO.VD.
NOTICE IS IIEHEIIY (IIVEN that an

will be ninde by the unilerslfrned to-
Ihe Supreme Court of till State of New
Vork, In and for the First Judlilal HUtilctst s tperlril Term, Part Iff thereof, to 'aheld 111 the I'ountl I'our' liot s, 01 the Itnr- -
oueh of .Manhattan Ct and ("ountv of New
Yntk, un the I3lh das nf Jil'ie. 1513, at lm
npenlnir nf Court mi that ony nr ns soon- -

tlureafter as counsel can heard thereoti, .
for the appolntmen nf a Cntnml. sinner of
Appraisal In the above entitled prnrerdtnrf
In the pi ue and urad of Waller II. C.iuih-In- n

n stoned
Dated New- York, May SI 1913 ft.

CHAIH.ES TIIADDEt'H TERRY.
WILLIAM S lir.NNF.T

Commissioners of Appraisal
SEALED IIID.s will ne reoeived hy the Board

nf Water Supply, at lis ofllres. envetith Door. liKroadway, .New York, until It A. U., un 'I ursilay,
June in. ItlS. for Contract 8.1. for the ronsirui- -
Hon of a roinieie TELllPHONi: TI1ANSMLS- -
SKIN LINE. aiipriMlaiatr v ti miles n eneth.
a Ion I the Cel. kill Aqueduct, between Aihokan
reservoir. In t'lster county and Crolon reservoir
In Wpsuheslrr county. New York. The work.
Include, e submarine, crossing at the lludios
river.

At the above plere and time the bids will he.,
nublirly opened and rpad. I'aniphlPts contain-In- e

Infoi matlon for hinders, contract riraivlnss.
eic, i an tie obtained al thp atiove address by tie.,
pnhliliie the sum of ten dollars dlOi fnr eaca
leiiiptilei. I'or further iwrtluclars tee Informs,
llun for Hidden-

CHAlll.l'.S STHAI'SS. President,
l llAlll.KS N. CIIADW1CK, '
JOHN I". CALVIN.

Conitnlssloneis of the Hoard ot
Waler Supply

,v..sfpn P IllllllSsr.V. Seireiary

COIWIUNKIISIIIP NOTICES.

NEW YDItK. .lune t.ih. 19IS
We, the underpinned, have this day fnruud

a i n pat tnershlp tu cart' on tbe business nf
Cntlln A Co. lo lomuii-nc- upuu the e- -
plr.itlnn of the present iirm .taniiary 1st,
1914, and to tontlnue for three 'ears tilers,
after.

LliWEI.I. LINCOLN.
CIIAI1I.ES E. SAMPSON,
SAMPEI. S. WIlMil-'.U-

AllTlll It .1 (TMXIII'K

lUfslNESX liVjrrilHTt'NITIKH,

I WANT a mini or nnmnii who would s
like to i a rn !".fj'i0 this eor In a leBltlinuia"
commercial The small lm i.l.ue, ..

ririulrnl Is within jfiur means. Not mall
teal estate, bonks or Insurants, In.

vesication m. is vou n- ill n K See Mil.
CtlltD nt 1 I' ,M, .Misif.il or Ttiesd,
Suite K.J0, Wnnlw-nrtl- llullrllli

If A LP a million consumers added j early' ''
makes western Cnnadn market Invltlm
uianiifarluri rn. liei Into this turHtor). .
Write INDPSTItl.M. COMMISIilONElt, CaD
gaty, Alberia, foi pnrtlculars. 2

..) Juiy u im vi:ST.Mi:NT will start vou on the mad in
. 11 M Jniw f",,,'',,, h'drpi ndeiui-- , be.t business prorosll'oii.n known: this will prove worth sour Invcrdlgatlnn,

i tan w itu mi i:u. i i .vrui swim; (i , wll
4lhav "J

iii r.,i. i W'ATEIt I'HO.NT PHOI'IIII'I ll..s . i l"A(1t)llli;.S AM) CM IDUY SITES.
m Julr 1

1 0 " s' U) Mall Si.. ,N. V,


